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About Azfina
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Founded

15.12.2020

Founders

6

Members

11

Members Partners
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Azerbaijan in numbers
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Sources:

• The Central Bank of Azerbaijan

• “2022 Digital Quality of Life Index” study (Surfshark)

• The Global Innovation Index 2022 (GII) study (World 

Intellectual Property Organization (WIPO))

• Network Readiness Index 2022 study (Portulans

Institute)

• Digital Azerbaijan 2022 (Datareportal)
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Payments cards market
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Source:

The Central Bank of Azerbaijan



Fintech Ecosystem
O v e r v i e w
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Fintech segments

6%

26%

20%

22%

4%

11%

11%
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Online payments

E-wallet

Payment aggregator

Technology and 
infrastructure

E-commerce

Loyalty Payment kiosks
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Self-employedSME

Enterprises
Individuals

23%
27%

19%
31%
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Add a footer 811-25

26-50

51+

6-1022.2%

33.3%

33.3%

11.1%
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Scaling the business

MVP

Mature company

11.1%

44.4%

44.4%
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Local & international

Local

22.2%

77.8%
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Shareholders’ funds

Private investors

17%

42%

Personal funds

33%

Friends/family

8%
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Transaction fees

8%

Fees for products/services

Subscription

69%

15%
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Fintech ecosystem map
Payments/E-money Digital banks

Loyalty

E-commerce

Verification/Scoring
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Fintech ecosystem map

Payment gateways

Startup accelerators

Digital KYC

Education

Wealthtech

Insurtech



Thank You!
info@azfina.az

https://azfina.az/

https://www.linkedin.com/company/azerbai

jan-fintech-association

mailto:info@azfina.az
https://azfina.az/
https://www.linkedin.com/company/azerbaijan-fintech-association

